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A, REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: BEAR CREEK SECURITIES, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

1200 17TH STREET, SUITE 970
(No. and Street)

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
JOSEPH RODDY 303-459-7330

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

RSM US LLP
(Name - if individual, state last, first, middle name)

555 17TH STREET, SUITE 1200 DENVER CO 80202
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, JOSEPH RODDY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of
BEAR CREEK SECURITIES, LLC , as

of DECEMBER 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

SCOTT BEN MCKINNEY

NotaryPublic - State of Colorado 4 y
Notary ID 20174001361 Signa

My Commission Expires Jan 11, 2021 MANAGING DIRECTOR
Title

Ó Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.

Be(b) Statement of Financial Condition.(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).



Bear Creek Securities, LLC
(SEC 1.D.No.8-67265)

Statement of Financial Condition Report
December 31, 2018

Filed as PUBLIC information pursuant to Rule 17a-5(d) under the Securities Exchange Act of 1934.
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Report of Independent Registered Public Accounting Firm RSM USLLP

To the Managing Member of Bear Creek Securities, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Bear Creek Securities, LLC (the
Company) as of December 31, 2018, and the related notes to the financial statement (collectively, the
financial statement). In our opinion, the financial statement presents fairly, in all material respects, the
financial position of the Company as of December 31, 2018, in conformity with accounting principles
generally accepted in the UnitedStates of America.

Basis for Opinion
This financialstatement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of materialmisstatement, whether due to error or fraud. The Company is not required to have, nor
were we engaged to perform, an audit of its internal controlover financial reporting.As part of our audit
we are required to obtain an understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial
reporting.Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement.Our audit also included evaluatingthe accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2014.

Denver, Colorado
February 18, 2019

THEPOWER OF BEINGUNDERSTOOD

AUDIT ITAX| CONSULTING 1
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BEAR CREEK SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2018

ASSETS

CASH $ 72,511

OTHER ASSETS 25,120

TOTAL ASSETS $ 97,631

LIABILITIES

ACCRUED EXPENSES $ 3,413

TOTAL LIABILITIES $ 3,413

COMMITMENTS AND CONTINGENCIES (Note 3)

MEMBERS' EQUITY

MEMBERS' EQUITY , $ 94,218

TOTAL MEMBERS' EQUITY $ 94,218

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 97,631

Seenotes to statement of financial condition.
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BEAR CREEK SECURITIES, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2018

1. ORGANIZATION AND NATURE OF BUSINESS

Bear Creek Securities, LLC (the "Company") is a Colorado limited liability company. The
Company was incorporated on November 3,2005, and commenced operations on July 28,2006,as a
broker-dealer of securities. The Company is registered underthe Securities Exchange Act of 1934
and is a member of the Financial Industry Regulatory Authority (FINRA) and the Municipal
Securities RulemakingBoard (MSRB). The Company is a majority owned subsidiary of Bear Creek
Holding Company, LLC. The Company is engaged in a single line of business as a securities broker
dealer,which comprises several classes of services,including principal transactions,agency
transactions,placement agent and investment advisory.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities
and Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of the rule.
Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clear all transactions
on behalf of the customers on a fully disclosed basiswith a clearing broker-dealer, and promptly
transmit all customer funds and securities to the clearing broker-dealer. The clearing broker-dealer
carries all of the accounts of customers and maintains and preserves all related books and records as
are customarily kept by a clearing broker-dealer.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash - The Company considers all highly liquid instruments with maturities of three months or
less at time of purchase to be cash equivalents. As of December 31, 2018, there were no cash
equivalents. Cash is stated at cost, which approximates market value. As of December 31, 2018, the
Company had$72,511held in deposits.

Income Taxes - The Company haselected to be a partnership under the Internal Revenue Code.
Instead of paying corporate income taxes,the ultimate members of the Companyare taxed
individually on the Company's taxable income.Therefore, no provision or liability for federal or
state incometaxeshasbeenrecognized in this financial statement.

The Company is required to determine whether its tax positions are more likely than not to be
sustained upon examination by the applicable taxing authority, based on the technical merits of the
position. The tax benefit recognized as measured asthe largest amount of benefit that has a greater
than 50% likelihood of being realized upon the ultimate settlement with the relevant taxing
authorities. Based on this analysis, the Company has determined that it has no incurred any liability
for unrecognized tax benefits asof December 31, 2018. The Company does not expect that its
assessmentregarding unrecognized tax benefits will materially change over the next 12 months.
However, the Company's conclusions may be subject to review and adjustment at a later date based
on factors including, but not limited to, questioning the timing and amount of deductions; the nexus
of income among various tax jurisdictions; compliance with U.S.federal, U.S.state,and foreign tax
laws; andchanges in administrative practices and precedents of relevant taxing authorities. The
current and prior three tax years generally remain subject to examination by U.S.federal and most
state tax authorities.

--3--



Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assetsand liabilities, disclosure of
contingent assetsand liabilities at the date of the financial statements, andthe reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Recently Issued Accounting Pronouncements - In February 2016 the FASB released ASU 2016-
02, Leases,completing its project to overhaul lease accounting. The ASU codifies ASC 842,Leases,
which will replace the guidance in ASC 840. ASC 842contains the following key points:

1. Lessees will be required to recognize most leases "on balance sheet."
2. The new guidance retains a dual lease accounting model for purposes of income statement

recognition, continuing the distinction between what are currently known as "capital" and
"operating" leases for lessees.

3. Lessors will focus on whether control of the underlying asset has transferred to the lessee to
assesslease classification.

4. A new definition of a "lease" could cause some contracts formerly accounted for under ASC
840 to fall outside the scope of ASC 842, and vice versa.

5. A modified retrospective transition will be required,although there are significant elective
transition reliefs available for both lessors and lessees.

ASC 842 is effective for public business entities in fiscalyears beginning after December 15,2018.
Early adoption is permitted for all entities. The adoption of this standard is not anticipated to have a
material impact on the Company's financial condition, operations or liquidity.

3. COMMITMENTS AND CONTINGENCIES

The Company utilizes an unaffiliated brokerage firm to provide securities clearing services. As part
of this arrangement, the Company acts asan "introducing broker" and the unaffiliated brokerage
firm acts as a "clearing broker." The clearing agreement requires the Company to maintain a
minimum deposit with the clearing broker. The deposit maintained with the clearing broker is
$25,120as of December 31, 2018.As a result of the securities clearing services,the Company will
sometimes have a payable to its clearing broker. The payable to the clearing broker is $0 at
December 31, 2018.Generally, the payable is paid in the month following the activity. Pursuant to
its agreements with its clearing brokers, the Company is liable for amounts uncollected from
customersintroducedby the Company.At December31,2018,thereare no liabilities for amounts
uncollected.

4. NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
("Rule 15c3-1"), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital,both as defined, shall not exceed 15 to 1.Rule 15c3-1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1.At December 31, 2018, the Company hadnet capital of $94,218,which
was $89,218 in excess of its required net capital of $5,000. The Company hada ratio of aggregate
indebtedness to net capital of 0.04 to 1 at December 31, 2018.
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5. CREDIT RISK

As a securities broker dealer, the Company is engaged in various securities and brokerage activities.
The Company's transactions are collateralized and executed with and on behalf of customers. The
Company's exposure to credit risk associated with nonperformance of these customers in fulfilling
their contractual obligations pursuant to securities transactions can be directly impacted by volatile
trading markets, which may impair the customers' ability to satisfy their obligations and/or impair
the value of the collateral. This risk is mitigated once the clearing firm books the transaction to the
customer's clearing account.

6. CONCENTRATION RISK

The Companyhasa shared services agreement with Bear Creek Holding Company, LLC, a related
party. The Company's overhead costs could be directly impacted if the shared services agreement
with Bear Creek Holding Company, LLC expired or the financial condition of Bear Creek Holding
Company,LLC deteriorated.

7. INDEMNIFICATIONS

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company'smaximum exposure under these arrangements is unknown, as this would involve future
claims that may be made against the Company that have not yet occurred.The Company expects the
risk of future obligation under these indemnifications to be remote.

8. SUBSEQUENT EVENTS

Management of the Company evaluated subsequent events through the date these financial
statements were issued for potential recognition or disclosure. No items were noted.

******
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Report of Independent Registered Public Accounting Firm RSM USLLP
on Applying Agreed-Upon Procedures

Managing Member
Bear Creek Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules,we have performed the procedures enumerated below, which were agreed to by Bear Creek
Securities (the Company) and the Securities investor Protection Corporation (SIPC) with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) of the Company for the year ended
December 31, 2018, solely to assist you and SIPC in evaluating the Company's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with the standards of the Public Company
AccountingOversight Board (United States) and in accordance with attestation standards established by
the American Institute of Certified Public Accountants.The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries (cancelled check and bank statement), noting no differences.

2. Compared the Total Revenue amounts reported on the annual audited report Form X-17A-5 Part lil
for the year ended December 31, 2018, as applicable, with the Total Revenue amounts reported in
Form SIPC-7 for the year ended December 31, 2018, noting nodifferences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination or review, the objective of which would be
the expressionof an opinionor conclusion,respectively,on compliancewith the applicable instructionsof
the Form SIPC-7. Accordingly, we do not expresssuch an opinionor conclusion.Had we performed
additional procedures, other matters might have come to our attention that would have been reported to
you.

This report is intended solely for the information and use of the specified parties listed above and is not
intendedto be and should not be used by anyone other than these specified parties.

Denver, Colorado
February 18,2019

THEPOWEROFBEINGUNDERSTOOD

AUDIT|TAX|CONSULTING

1

RSM USLLP is the U.S. member Arm of RSM interna:ional a global eetwork cf nee;>eodent au:lit. tax arc consuting bros. Vsit rsmes.com/aboutus for a are:nfern,afon regard 05 R5M 05 LLD and

RSMlcternational



. SECURITIES INVESTOR PROTECTION CORPORATION

SWC-7 '·°· 8°× 32133 2*0325"3'7",'3°3"&0.0.20030-2,3s SPC4
(36-REV 12/18) General Assessment Reconelliation (36-REV 12/18)

For the fiscal year ended 12/31/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If anyof the information shown on the
mailing label requirescorrection, pleasee-maii

wu zozz. il ProceSSi09 any correctionsto form@sipc.organdso67265 FINRA DEC indicateon the form filed.
BEARCREEKSECURITIES1.LC

12ao17TasTsTE97o STE- Nameandtelephonenumberof personto
DENVER,CO8o2o2-5821 FEB21 2019 contact respecting this form.

Washington, DC

2. A General Assessm nt (Item 2e from page 2) $

8. Lesspaymentmadewith SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpaymentapplied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessmentbalance and Interest due (or overpayment carried forward) $

G. PAYMENT: 9 the box
Check malled to P.O.Box d Funds Wired Q ACH Q

Total (must be same as F above) $ $9 I S

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby o
that all information containedherein is true, correct DEAl' EY--• 4 '' 'es LLt.
and complete. (N 0 of corpor rtnership or other organization)

(Aut ed Signature)

Datedthe 7A day of 32.dag , 20E· Alters reg Dire-Årr(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easliy accessible place.

M Dates:
Postmarked Received Reviewed

Caiculations Documentation I ForwardCopy

a Exceptions:n..
c3 Disposition of exoeptions:

1



e · - . DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Ellrainate centsitem No.
2a.Total revenue(FOCUSLine12/Part IIALine9, Code4030) $ 7--

2b.Additions:
(1) Total revenues fromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotinciuded above.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem28.

(5) Net loss frommanagementof or participation in theunderwriting ordistribution of securities.

(6) Expensesother than advertising,printing,registration feesand legalfeesdeducted in determining not
proilt frommanagementof orparticipation in underwritingor distributionof securities.

(7)Net lossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfrom the distribution of shares of a registered openendinvestment companyor unit

investment trust, from the saieof variable annuities,from the businessof insurance,from investment
advisoryservicesrenderedto registered investmentcompaniesor insurancecompanyseparate
accounts,and from transactions in securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paidto other SIPC membersin connectionwith
securitiestransactions.

.(4) Reimbursementsfor postagein connection with proxysolicitation.

(5) Net gainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearned fromtransactionsin (i) certificates of deposit and
(ii) Treasurybiils, bankersacceptancesor commercialpaperthat matureninemonthsor less
from issuancedate.

(7) Directexpenses of printing advertising and legai fees incurred in connection with other revenue
relatedto the securitiesbusiness(revenue defined by Section 16(9)(L) of the Act).

(8) Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(SeeInstructionC):

0
(Deductionsinexcessof $100,000 requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plusline2b(4)above)butnotin excess
of total interestanddividendincome. $

(ii) 40% of margin interest earnedoncustomerssecurities
accounts(40% of FOCUSline5,Code3960). $ 0

Enterthe greaterof line(i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues s & 9 Í•

29.GeneralAssessment@ .0015

(to page1,line 2.A.)
2


